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TAGS: BDIS, EFIN, TU 

SUBJECT: DELAY IN PAYMENTS TO US FIRMS 
REF: A) ANKARA 4967, B ) ANKARA 4924 

1 . DEPARTMENT IN GENERAL CONCURS IN EMBASSY DESIRE TO 
ACCUMULATE REQUESTS OF US FIRMS WITH ARREARAGE CLAIMS FOR 
PRESENTATION PERIODICALLY TO CENTRAL BANK. 

2. EXIM BANK WISHES TO POINT OUT, HOWEVER, THAT NOT ALL 
FINANCING FOR TURKISH IMPORTS FROM US IS PROVIDED UNDER 
SAME CONDITIONS. FOR EXAMPLE, ALL EXIM TRANSACTIONS ARE 
MADE UNDER UMBRELLA 973 EXIM-TURKISH OPERATING AGREEMENT 
BETWEEN EXIM AND MIN FINANCE, WHICH PROVIDES FOR MIN 
FINANCE APPROVAL OF TRANSACTIONS OVER $ 1 MILLION. FURTHER- 
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MORE, IN CASE OF ALL MEDIUM AND LONG-TERM TRANSACTIONS, EXIM 
RECEIVES PRIOR ASSURANCE OF FOREIGN EXCHANGE AVAILABILITY 
FROM MIN FINANCE. 

3. EXIM MAY THEREFORE SEEK EMBASSY COOPERATION IN CASES 
OF CLAIMS PRESENTED TO EXIM BY US EXPORTERS IN INSTANCES 
WHERE EXPORT TRANSACTIONS WERE COVERED BY EXIM INSURANCE OR 
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BANK GUARANTEED FINANCING. EXIM MUST PAY US EXPORTER FOR 
THESE CLAIMS WITHIN 90 DAYS. FOR CLAIMS SUCH AS EXPORT 
AGENCIES COOPERATION TRANSACTION WITH TURKISH BUYER SARKO 

(REF A), IT MUST BE DETERMINED THAT NON-PAYMENT IS DUE TO 
FAILURE CENTRAL BANK TO MAKE TRANSFER FUNDS AVAILABLE. VANCE 
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